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BUTLER ROSS LIMITED (REGISTERED NUMBER: 07083570)

STATEMENT OF FINANCIAL POSITION
31 JANUARY 2020

2020 2019
Notes £ £
FIXED ASSETS
Tangible asscts 4 160 567
CURRENT ASSETS
Debtors 5 155,821 141,367
Cash at bank and in hand 119479 68.674
275300 210,041
CREDITORS
Amounts falling due within one year 6 (195.642) {176,379)
NET CURRENT ASSETS 79,658 33,662
TOTAL ASSETS LESS CURRENT
LIABILITIES 79,818 34,229
CAPITAL AND RESERVYES
Called up share capital 200 200
Retained earnings 79,618 34,029
79.818 34,229

The company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended 31 January 2020.

The members have not required the company to obtain an audit of its financial statements for the year ended 31 January 2020 in
accordance with Section 476 of the Companies Act 2006.

The directors acknowledge their responsibilities for:

(@) cnsuring that the company keeps accounting records which comply with Scetions 386 and 387 of the Companics
Act 2006 and

preparing financial statements which give a true and fair view of the state of affairs of the company as at the end of

each financial year and of its profit or loss for each financial year in accordance with the requirements of Sections

394 and 395 and which otherwise comply with the requirements of the Companies Act 2006 relating to financial

statements, so far as applicable to the company.

(b)

The notes form part of these financial statements
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BUTLER ROSS LIMITED (REGISTERED NUMBER: 07083570)

STATEMENT OF FINANCIAL POSITION - continued
31 JANUARY 2020

The financial statements have been prepared and delivered in accordance with the provisions applicable to companies subject to the
small companies regime.

In accordance with Section 444 of the Companies Act 2006, the Statement of Income and Retained Earnings has not been delivered.

The financial statements were approved by the Board of Directors and authorised for issue on 20 April 2020 and were
signed on its behalf by:

J D Ross - Director

R Soan - Director

The notes form part of these financial statements
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BUTLER ROSS LIMITED (REGISTERED NUMBER: 07083570)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JANUARY 2020

1. STATUTORY INFORMATION

Butler Ross Limited is a private company, limited by shares , registered in England and Wales. The company’s
registered number and registered office address can be found on the Company Information page.

2. ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with FRS102 "The Financial Reporting Standards
applicable in the UK and Republic of Ireland” ("FRS 102"} and the requirements of the Companies Act 2006 as
applicable to companies subject to the small companies regime,

The disclosure requirciments of section 1A of FRS102 have been applicd other than where additional disclosure
is required to show a true and far view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary
amounts in these financial statements are rounded to the nearest £1.

The financial statements have been prepared under the historical cost convention, modified to include certain
financial instruments at fair value. The principal accounting policies adopted are set out below.

Turnover
Turnover is measured at the fair value of the consideration received or reccivable, excluding discounts, rebates,
value added tax and other sales taxes.

Tangible fixed assets

Depreciation is provided at the following annual rates in order to write off the cost less estimated residual value of each asset
over its estimated useful life.

Plant and machinery - 25% on cost

Computer equipment - 50% Straight line

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds and
the carrying value of the asset and is recognised in the income staterent.

Taxation

Taxation for the year comprises current and deferred tax. Tax is recognised in the Statement of Income and
Retained Earnings, except to the extent that it relates to items recognised in other comprehensive income or
directly in equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been enacted or
substantively enacted by the statement of financial position date.

Deferred tax
Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the
statement of financial position date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods different from
those in which they are recognised in financial statements. Deferred tax is measured using tax rates and laws that
have been enacted or substantively enacted by the year end and that are expected to apply to the reversal of the
timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable that they
will be recovered against the reversal of deferred tax liabilities or other future taxable profits.
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BUTLER ROSS LIMITED (REGISTERED NUMBER: 07083570)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 JANUARY 2020

2. ACCOUNTING POLICIES - continued

Pension costs and other post-retirement benefits
The company operates a defined contribution pension scheme. Contributions payable to the company's pension
scheme are charged to profit or loss in the period to which they relate.

Financial assets
The Company has clected to apply the provision of Scetion 11 'Basic Financial Instruments’ and Scetion 12
'Other Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial assets are recognised in the company's statement of financial position when the company becomes
party to the contractual provisions of the instrument.

Basic financial assets, which include trade and other receivables and cash and bank balances are initially
measured at transaction price including transaction costs and are subsequently carried at amortised cost using the
effective interest method, unless the arrangement constitutes a financial transaction, where the transaction is
measured at the present value of the future receipts discounted at a market rate of interest.

Financial liabilities

Basic financial liabilities which include trade and other payables, are initially measured at transaction price and
subsequently measured at amortised cost, unless the arrangement constitutes a financing transaction where the
debt instrument is measured at the present value of the future receipts discounted ar a market rate of interest.

Equity instruments

Equity instruments issued by the company are recorded at the fair value of the proceeds received net of direct
issue costs. Dividend's payable on equity instruments are recognised as liabilities once they are no longer at the
discretion of the company.

Going concern

The directors have considered the impact and risk on the company of COVID-19 and the company's prospects,
recognising the high degree of uncertainty. The directors have concluded that with the right management actions
the company is a going concern for at least 12 months following the signature of the financial statements.
Accordingly the directors have prepared the financial statements on this basis.

3. EMPLOYEES AND DIRECTORS

The average number of employees during the year was 9 (2019-8 ).
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BUTLER ROSS LIMITED (REGISTERED NUMBER: 07083570)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 JANUARY 2020

4. TANGIBLE FIXED ASSETS

Plant and Computer
machinery equipment Totals
£ £ £
COST
At | February 2019
and 31 January 2020 2,676 10,250 12,926
DEPRECIATION
At 1 February 2019 2,676 9,683 12,359
Charge for year - 407 407
At 31 January 2020 2,076 10,090 12,766
NET BOOK VALUE
At 31 January 2020 - 160 160
At 31 January 2019 - 567 567
5. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2020 2019
£ £
Trade debtors 93,960 68,779
Other debtors 61,861 72,588
155,821 141,367
0. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2020 2019
£ £
Trade creditors 8,800 4,203
Taxation and social sceurity 103,851 86,181
Other creditors 82,991 85,995
195,642 176,379
7. LEASING AGREEMENTS
Minimum lease payments under non-cancellable operating leases fall due as follows:
2020 2019
£ £
Within one year 6,028 6,028
&. DIRECTORS' ADVANCES, CREDITS AND GUARANTEES
During the year, advanccs totalling £38 (2019: £279,482) were madc to the company's dircctors. £351 {2019:
£304,517) was repaid prior to the year-end. The balance outstanding at the year-end was £1,506 (2019: £1,819).
No interest is payable and the advances are repayable on demand.
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BUTLER ROSS LIMITED (REGISTERED NUMBER: 07083570)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 JANUARY 2020

9. POST BALANCE SHEET EVENTS

COVID-19 and its cffeets on the business represent an adjusting post balance sheet event and the effect on
year-end balances are as follows;

Fixed Assets- none

Investments - none

Debtors - no significant effect anticipated

Creditors - nonc

Reserves - no significant effect anticipated

Summary - the company s expecting income to be significantly impacted in the year to 31 January 2021 however
it has reserves and bank balances and can scale down if necessary.
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