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Timber Garden Buildings Limited (Registered number: 06066071)

Strategic Report
for the Year Ended 31 October 2021

The directors present their strategic report for the year ended 31 October 2021.

REVIEW OF BUSINESS

The board arc pleased to of further improved on the financial performance trom FY 2020. Following on from the difticultics of
COVID-19 in 2020, we believe our industry benefited form the aftermarh and realised a surge on sales during FY2021,

Annualised turnover and Operating profits grew from the consequences of COVID-19. The board realise this surge in revenue will
subsequently reduce, however, the launch of new products and increase of sales exposure will ensure the business sustains similar
profitability levels.

The business was disappointed to experience a reduced Gross Profit margin caused by the rises in raw material costs, however
through meticulous management of labour resource we were able to further reduce labour costs and mitigate the reduction of the

Gross margin.

The balance sheet shows that the net assets of the business have increased due to improved performance and increase in the value of
land and buildings.

Going forward the board are focussed on increasing market share for the business, it is believed this strategy will make the company
more resilient to expected economic downturn.
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Timber Garden Buildings Limited (Registered number: 06066071)

Strategic Report
for the Year Ended 31 October 2021

PRINCTIPAL RISKS AND UNCERTAINTIES
The board believe we have sufficient risk management controls in place to identify what we consider to be principal risks to our
business.

COVID-19 Risk

The company has experienced a positive downturn in COVID-19 risk and exposure.

The business will continue to follow government guidelines and legislation and when required take advantage of the governments
support packages including any available grants.

BREXIT
The board believe that the business has managed the new regulations and the consequent cost increases well and the risks are deemed
low. However, the management team continue to be aware of all current changes to legislation.

Economic Downturn

An Economic downturn, resulting in reduced consumer spending as compelled the board to carefully review the products we offer
and our sales and marketing strategy. The directors remain confident that strides taken to combat the economic downturn will ensure
the business sustains profitability and growth.

Fluctuations in critical material supply

The upturn in global demand for timber in 2021 created a rapid increase in the price of this material and other critical materials. The
business has needed to track these price fluctuations to be able to sustain a commercial gross profit margin rate and manage the
challenges to source adequate supply. The demand has now reduced and subsequently we are now experiencing a significant
reduction of material costs which will allow the business to track selling price and remain competitive within the market. The
management structure in place has risen to this challenge and is managing the price and supply levels to excellent effect.

ON BEHALF OF THE BOARD:

M Anthony - Director

23 August 2022
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Timber Garden Buildings Limited (Registered number: 06066071)

Report of the Directors
for the Year Ended 31 October 2021

The directors present their report with the financial statements of the company for the year ended 31 October 2021.

PRINCIPAL ACTIVITY

The principal activity of the company in the year under review was that of manufacture and wholesale of garden buildings.

DIVIDENDS
No dividends will be distributed for the year ended 31 October 2021.

DIRECTORS
The directors shown below have held office during the whole of the period from | November 2020 to the date of this report.

G Vernon
M Anthony

Other changes in directors holding office are as follows:

J Yales - resigned 18 November 2020
5 J Vernon - appeinted 18 November 2020

STATEMENT OF DIRECTORS' RESPONSIBILITIES
The directors are responsible for preparing the Strategic Report, the Report of the Directors and the financial statements in
accordance with applicable law and regulations,

Company law requires the directors to prepare financial statements for each financial year. Under that law the directors have elected
to prepare the financial statements in accordance with United Kingdom Generally Accepted Accounting Practice (United Kingdom
Accounting Standards and applicable law), including Financial Reporting Standard 102 'The Financial Reporting Standard applicable
in the UK and Republic of Ireland'. Under company law the directors must not approve the financial statements unless they are
satisfied that they give a true and fair view of the state of affairs of the company and of the profit or loss of the company for that
period. In preparing these financial statements, the directors are required to:

- select suitable accounting policies and then apply them consistently;

- make judgements and accounting estimates that are reasonable and prudent;

- state whether applicable accounting standards have been followed, subject to any material departures disclosed and
explained in the financial statements;

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the company will continue in
business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the company's
transactions and disclose with reasonable accuracy at any time the financial position of the company and enable them to ensure that
the financial statements comply with the Companies Act 2006. They are also responsible for safeguarding the assets of the company
and hence for taking reasonable steps for the prevention and detection of fraud and other irregularities.

STATEMENT AS TO DISCLGSURE OF INFORMATION TO AUDITORS

So far as the directors are aware, there is no relevant audit information (as defined by Section 418 of the Companies Act 2006) of
which the company's auditors are unaware, and each director has taken all the steps that he or she ought to have taken as a director in
order to make himself or herself aware of any relevant audit information and to establish that the company's anditors are aware of that
information,
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Timber Garden Buildings Limited (Registered number: 06066071)

Report of the Directors
for the Year Ended 31 October 2021

AUDITORS
The auditors, Hardwicks Accountants Ltd, will be proposed for re-appointment at the forthcoming Annual General Meeting.

ON BEHALF OF THE BOARD:

M Anthony - Director

23 August 2022
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Report of the Independent Auditors to the Members of
Timber Garden Buildings Limited

Opinion

We have audited the financial statements of Timber Garden Buildings Limited (the 'company') for the year ended 31 October 2021
which comprise the Income Statement, Other Comprehensive Income, Balance Sheet, Statement of Changes in Equity, Cash Flow
Staternent and Notes to the Cash Flow Statement, Notes to the Financial Statements, including a summary of significant accounting
policies. The financial reporting framework that has been applied in their preparation is applicable law and United Kingdom
Accounting Standards, including Financial Reporting Standard 102 'The Financial Reporting Standard applicable in the UK and
Republic of Treland' (United Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:

- give a true and fair view of the state of the company's affairs as at 31 October 2021 and of its profit for the year then ended;
- have been properly prepared in accordance with United Kingdom Generally Aceepted Accounting Practice; and

- have heen prepared in accordance with the requirements of the Companies Act 2006,

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law. Qur
responsibilitics under those standards are further described in the Auditors' responsibilitics for the audit of the financial statcments
section of our report. We are independent of the company in accordance with the ethical requirements that are relevant to our audit of
the financial statements in the UK, including the FRC's Ethical Standard, and we have fulfilled our other ethical responsibilities in
accordance with these requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the directors’ use of the going concern basis of accounting in the
preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions that,
individually or collectively, may cast significant doubt on the company's ability to continue as a going concern for a period of at least
twelve months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the directors with respect to going concern are described in the relevant sections of this
report.

Other information
The directors are responsible for the other information. The other information comprises the information in the Strategic Report and
the Report of the Directors, but does not include the financial statements and our Report of the Auditors thereon.

Our opinion on the financial statements does not cover the other information and, except to the extent otherwise explicitly stated in
our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so, consider
whether the other information is materially inconsistent with the financial statements or our knowledge obtained in the audit or
otherwise appears to be materially misstated. If we identify such material inconsistencies or apparent material misstatements, we are
required to determine whether this gives rise to a material misstatement in the financial statements themselves. If, based on the work
we have performed, we conclude that there is a material misstatement of this other information, we are required to report that fact.
We have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit:

- the information given in the Strategic Report and the Report of the Directors for the financial year for which the financial
statements are preparad is consistent with the financial statements; and

- the Strategic Report and the Report of the Directors have been prepared in accordance with applicable legal requirements.
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Report of the Independent Auditors to the Members of
Timber Garden Buildings Limited

Matters on which we are required to report by exception
In the light of the knowledge and understanding of the company and its environment obtained in the course of the audit, we have not
identified material misstatements in the Strategic Report or the Report of the Directors.

We have nothing to report in respect of the following matters where the Companics Act 2006 requires us to report to you if, in our

opinion:

- adequate accounting records have not been kept, or returns adequate for our audit have not been received from branches not visited
by us; or

- the financial statements are not in agreement with the accounting records and returns; or

- certain disclosures of directors’ remuncration specified by law are not made; ot

- we have not received all the information and explanations we require for our audit,

Responsibilities of directors

As explained more fully in the Statement of Directors' Responsibilities set out on page four, the directors are responsible for the
preparation of the financial statements and for being satistied that they give a true and fair view, and for such internal control as the
directors determing necessary to enable the preparation of financial statements that are free from material misstatement, whether due
to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company's ability to continue as a geing concern,

disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless the directors either
intend to liquidate the company or to cease operations, or have no realistic alternative but to do so.
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Report of the Independent Auditors to the Members of
Timber Garden Buildings Limited

Auditors' responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to {fraud or error, and to issue a Report of the Auditors that includes our opinion. Reasonable assurance is a
high level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs (UK) will always detect a material
misstatement when it exists. Misstatements can arisc from fraud or crror and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements.

The extent to which our procedures are capable of detecting irregularities, including fraud is detailed below:

Irregularities are instances of non-compliance with laws and regulations. The objectives of our audit are to obtain sufficient
appropriate audit evidence regarding compliance with laws and regulations that have a direct effect on the determination of material
amounts and disclosures in the financial statements, to perform audit procedures to help identify instances of non-compliance with
other laws and regulations that may have a material effect on the financial statements, and to respond appropriately to identified or
suspected non-compliance with laws and regulations identified during the audit.

In relation to fraud, the objectives of our audit are to identify and assess the risk of material misstatement of the financial statements
due to fraud, to obtain sufficient appropriate audit evidence regarding the assessed risks of material misstatement due to fraud through
designing and implementing appropriate responses and to respond appropriately to fraud or suspected fraud identified during the
audit.

However, it is the primary responsibility of management, with the oversight of those charged with governance, to ensure that the
entity's operations are conducted in accordance with the provisions of laws and regulations and for the prevention and detection of
fraud.

In identitying and assessing risks of material misstatement in respect of irregularities, including fraud, the group audit engagement
tean

- obtained an understanding of the nature of the industry and sector, including the legal and regulatory framework that the company
operates in and how the company are complying with the legal and regulatory framework

- inquired of management, and those charged with governance, about their own identification and assessment of the risks of
irregularities, including any known actual, suspected or alleged instances of fraud

- discussed matters about non-compliance with laws and regulations and how fraud might occur including assessment of how and
where the financial statements may be susceptible to fraud.

As a result of these procedures we consider the most significant laws and regulations that have a direct impact on the financial
statements are FRS 102, the Companies Act 2006 and HMRC tax compliance regulations. We performed audit procedures to detect
non-compliance's which may have a material impact on the financial statements which included reviewing financial statement
disclosures, inspecting correspondence with local tax authorities and evaluating advice received from external tax advisors,

The most significant laws and regulations that have an indirect impact on the financial statements are those in relation to health and
safety. We performed audit procedures to inquire of management and those charged with- governance whether the company 1s in
compliance with these law and regulations and inspected correspondence with licensing or regulatory authorities.

The audit engagement team identified the risk of management override of centrols, revenue recognition as the arcas where the
financial statements were most susceptible to material misstatement due to fraud. Audit procedures performed in respect of the risk of
management override of controls included but were not limited to testing manual journal entries and other adjustments and evaluating
the business rationale in relation to significant, unusual transactions and transactions entered into outside the normal course of
business. Audit procedures performed on the risk of fraud in revenue recognition included but were not limited to checking that
revenue was recorded in the correct period with reference to sales transactions recorded on cither side of the year end.

A further description of our responsibilities for the audit of the financial statements is located on the Financial Reporting Council's
website at www frc.org.uk/auditorsresponsibilities. This description forms part of our Report of the Auditors.
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Report of the Independent Auditors to the Members of
Timber Garden Buildings Limited

Use of our report

This report is made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16 of the Companies Act 2006.
Our audit work has been undertaken so that we might state to the company's members those matters we are required to state to them
in a Report of the Auditors and for no other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility
to anyone other than the company and the company's members as a body, for our audit work, for this report, or for the opinions we
have formed.

Nicholas Hardwick (Senior Statutory Auditor)
for and on behalf of Hardwicks Accountants Ltd
Statutory Auditor

Chartered Accountants

Rotherham

S66 1TEH

23 August 2022
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Timber Garden Buildings Limited (Registered number: 06066071)

TURNOVER

Cost of sales
GROSS PROFIT

Administrative expenscs

Other operating income
OPERATING PROFIT

Interest payable and similar expenses
PROFIT BEFORE TAXATION

Tax on profit
PROFIT FOR THE FINANCIAL YEAR

Income Statement

for the Year Ended 31 October 2021

Notes

3

31.1021
£

12,956,321

10,162,952
2,793,369

2,296,984
496,385

594,743
1.091,128

119,139
071,989

185,487
786,502

ity Rl

The notes form part of these financial statements
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31.10.20
£

8,805,297

6,942,896
1,952,401

1,759,281
193,120

659,647

_—

852,767

134,274
718,493

130,300

——————

588,193



Timber Garden Buildings Limited (Registered number: 06066071)

PROFIT FOR. THE YEAR

OTHER COMPREHENSIVE INCOME
Revaluation of freehold premises

Income tax relating to other comprehensive
income

OTHER COMPREHENSIVE INCOME
FOR THE YEAR, NET OF INCOME TAX
TOTAL COMPREHENSIVE INCOME
FOR THE YEAR

Other Comprehensive Income

for the Year Ended 31 October 2021

Notes

31.1021
£

786,502

1,176,366

1,176,366

1,962,868

e

The notes form part of these financial statements
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Timber Garden Buildings Limited (Registered number: 06066071)

Balance Sheet
31 QOctober 2021

31.10.21 31.10.20
Notes £ £ £ £

FIXED ASSETS
Tangible asscts 3 3,248,759 2,005,846
CURRENT ASSETS
Stocks 9 3,040,578 1,973,119
Debtors 10 2,169,162 2,159,036
Cash at bank and in hand 253,989 134,378

5,463,729 4,266,533
CREDITORS
Amounts falling due within one year 11 4,362,317 3,706,946
NET CURRENT ASSETS 1,101,412 559,587
TOTAL ASSETS LESS CURRENT
LIABILITIES 4,350,171 2,655,433
CREDITORS
Amounts falling duc atter more than onc ycar 12 (1,572,609) (1,845,989}
PROVISIONS FOR LIABILITIES 16 {59,950) (54,7003
NET ASSETS 2,717,612 754,744
CAPITAL AND RESERVES
Called up share capital 17 50,000 50,000
Revaluation reserve 18 1,176,366 -
Capital redemption reserve 18 50,000 50,000
Retained earnings 18 1,441,246 654,744
SHAREHOLDERS' FUNDS 2,717,612 754,744

The financial statements were approved by the Board of Directors and authorised for issue on 23 August 2022 and were signed on its

behalf by:

M Anthony - Director

The notes form part of these financial statements
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Timber Garden Buildings Limited (Registered number: 06066071)

Statement of Changes in Equity
for the Year Ended 31 October 2021

Called up Capital
share Retained Revaluation redemption Total
capital earnings reserve reserve equity
£ £ £ £ £
Balance at 1 November 2019 50,000 66,551 - 50,000 166,551
Changes in equity
Total comprehensive income - 588,193 - - 588,193
Balance at 31 October 2020 50,000 654,744 - 50,000 754,744
Changes in equity
Total comprehensive income - 786,502 1,176,366 - 1,962,868
Balance at 31 October 2021 30,000 1,441,246 1,176,366 50,000 2,717,612

The notes form part of these financial statements

Page 13



Timber Garden Buildings Limited (Registered number: 06066071)

Cash Flow Statament
for the Year Ended 31 October 2021

31.1021
Notes £

Cash flows from operating activities
Cash gencerated from operations l 380,105
Interest paid (117.918)
Interest element of hire purchase payments
paid (1,221)
Government grants received 594,743
Nct cash from operating activitics 855,709
Cash flows from investing activities
Sale of tangible fixed assets 3,125
Net cash from investing activities 3,125
Cash flows from financing activities
New loans in year 50,000
Loan repayments in year (407.,931)
Capital repayments in yecar (25,691)
Amount withdrawn by directors (64,350)
Net cash from financing activities (447,972)
Increase in cash and cash equivalents 410,862
Cash and cash equivalents at beginning of
year 2 (542.281)
Cash and cash equivalents at end of year 2 131.419)

The notes form part of these financial statements
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31.10.20
£

77,293
(134,274)

659,647
602,666

410,000

_—

410,000

476,000
(871,725)

(61,976)

(74,311}
(532,012)

480,654

(1,022,935}

(542.281)



Timber Garden Buildings Limited (Registered number: 06066071)

Notes to the Cash Flow Statement
for the Year Ended 31 October 2021

RECONCILIATION OF PROFIT BEFORE TAXATION TO CASH GENERATED FROM OPERATIONS

31.10.21 31.10.20
£ £
Profit before taxation 071,989 718,493
Depreciation charges 75,123 117,098
Loss/(profit) on disposal of fixed asscts 5,101 {176,658)
Government grants (594,743) (659,647)
Finance costs 119,139 134,274
576,609 133,560
(Increase)/decrease in stocks (1,067,459} 92,871
Increase in trade and other debtors (10,126) (313,580)
Increase in trade and other creditors 881,081 164,442
Cash generated from operations 380,105 77,293

CASH AND CASH EQUIVALENTS

The amounts disclosed on the Cash Flow Statement in respect of cash and cash equivalents are in respect of these Balance
Sheet amounts:

Year ended 31 October 2021

31.10.21 1.11.20
£ £
Cash and cash equivalents 253989 134,378
Bank overdrafts (385,408) (676,659)
(131,419) (542,281)
Year ended 31 October 2020
31.10.20 1.11.19
£ £
Cash and cash equivalents 134,378 3,765
Bank overdrafts (676,659) (1,026,700)

(542,281) (1,022,935}

The notes form part of these financial statements
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Timber Garden Buildings Limited (Registered number: 06066071)

Notes to the Cash Flow Statement

for the Year Ended 31 October 2021

ANALYSIS OF CHANGES IN NET DEBT

Net cash

Cash at bank
and in hand
Bank overdrafis

Debt

Finance leases
Debts falling due
within | year
Debts falling due
after | year

Total

At 1.11.20
£

134,378

(676,659}
(542,281)

(418,954)

(1,845.989)
(2,264,943)
(2,807,224)

Cash flow
£

119,611

291,251

410,862
25,691

63,162

294,769
383,622

794,484

_—t

The notes form part of these financial statements
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Other
non-cash
changes

£

(59.896)

(59,896)
(59,896)

At31.10.21
£

253,989

(385,408)
(131,419)

(34.205)
(355,792)
(1,551,220}

(1,941,217}
(2,072,636}



Timber Garden Buildings Limited (Registered number: 06066071)

Notes to the Financial Statements
for the Year Ended 31 October 2021

STATUTORY INFORMATION

Timber Garden Buildings Limited is a private company, limited by shares , registered in England and Wales. The company's
registered number and registered office address can be found on the Company Information page.

ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The Financial
Reporting Standard applicable in the UK and Republic of Treland" and the Companies Act 2006. The financial statements
have been prepared under the historical cost convention as modified by the revaluation of certain assets.

Turnover
Turnover is measured at the fair value of the consideration received or reccivable, excluding discounts, rebates, value added
tax and other sales taxes.

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful life.

Freehold property - 2% oncost

Plant and machinery - 15% on reducing balance
Fixtures and fittings - 15% on reducing balance
Motor vehicles - 25% on reducing balance
Stocks

Stocks and work in progress are valued at the lower of cost and net realisable value, after making due allowance for obsolete
and slow moving items.

Cost is calculated using the first-in, first-out method and includes all purchase, transport, and handling costs in bringing
stocks to their present location and condition.

Taxation
Taxation for the year comprises current and deferred tax. Tax is recognised in the Income Statement, except to the extent that
it relates to items recognised in other comprehensive income or directly in equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been cnacted or substantively
enacted by the balance sheet date.

Deferred tax
Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the balance sheet date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods different from those in
which they are recognised in financial statements. Deferred tax is measured using tax rates and laws that have been enacted

or substantively enacted by the year end and that are expected to apply to the reversal of the timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it 1s probable that they will be
recovered against the reversal of deferred tax liabilities or other future taxable profits.

Page 17 continued...



Timber Garden Buildings Limited (Registered number: 06066071)

Notes to the Financial Statements - continued
for the Year Ended 31 October 2021

ACCOUNTING POLICIES - continued

Hire purchase and leasing commitments

Asscts obtained under hire purchase contracts or finance leases are capitalised in the balance sheet. Those held under hire
purchase contracts are depreciated over their estimated useful lives, Those held under finance leases are depreciated over
their estimated useful lives or the lease term, whichever is the shorter.

The interest element of these obligations is charged to profit or loss over the relevant period. The capital element of the future
payments is treated as a liability.

Rentals paid under operating leases are charged to profit or loss on a straight line basis over the period of the lease.

Pension costs and other post-retirement benefits

The company operates a defined contribution pension scheme. Contributions payable to the company's pension scheme arc
charged to profit or loss in the period to which they relate.

TURNOVER

The turnover and profit before taxation are attributable to the one principal activity of the company.

An analysis of turnover by class of business is given below:

31.10.21 31.10.20

£ £
Timber garden buildings 12,956,321 8.895 297
12,956,321 8,895,297

An analysis of tumover by geographical market for the yvear ended 31 October 2020 is given below:

£
United Kingdom 8,805,207
8,895,297
This analysis is not considered to be applicable to the year ended 31 October 2021.
EMPLOYEES AND DIRECTORS
31.1021 31.10.20
£ £
Wages and salaries 3,537,969 2,911,092
Other pension costs 58,198 37.638
3,596,167 2,948,730

Page 18 continued...



Timber Garden Buildings Limited (Registered number: 06066071)

Notes to the Financial Statements - continued
for the Year Ended 31 October 2021

EMPLOYEES AND DIRECTORS - continued

The average number of employees during the year was as follows:

31.10.21 31.10.20
Management 3 3
Office 15 14
Production 92 82
110 P
31.10.21 31.10.20
£ £
Directors' remuneration 61,000 20,060
Directors' pension contributions to money purchase schemes 1,756 -
OPERATING PROFIT
The operating profit is stated after charging/(crediting):
311021 31.10.20
£ £
Hire of plant and machinery 298,128 34,626
Depreciation - owned assets 75,123 117,100
Loss/(profit) on disposal of fixed assets 5,101 (176,658)
Auditors' remuneration 6,000 4,000
INTEREST PAYABLE AND SIMILLAR EXPENSES
31.10.21 31.10.20
£ £
Bank interest 32,452 36,338
Bank loan interest 37428 68,922
Late payment interest 7,500 9,945
Loan interest 40,538 16,069
Hire purchase 1,221 -
119,139 134,274

Page 19 continued...



Timber Garden Buildings Limited (Registered number: 06066071)

Notes to the Financial Statements - continued
for the Year Ended 31 October 2021

TAXATION

Analysis of the tax charge
The tax charge on the profit for the year was as follows:

31.10.21
£
Current tax:
UK corporation tax 180,237
Deferred tax 5,250
Tax on profit 185487

Reconciliation of total tax charge included in profit and loss

31.10.20
£

138,000

(7.700)
130,300

The tax assessed for the year is higher than the standard rate of corporation tax in the UK. The difterence is explained below:

31.10.21 31.10.20
£ £
Profit before tax 971,989 718,493
Profit multiplied by the standard rate of corporation tax in the UK of 19%
(2020 - 19%) 184,678 136,514
Effects of:
Expenses not deductible for tax purposes 1,425 6,591
Capital allowances in excess of depreciation (5,8605) -
Depreciation in excess of capital allowances - 10,386
Adjustments to tax charge in respect of previous periods (1) 1,406
Deferred taxation 5,250 (7,770)
Chargeable gain adjustment - (16,8273
Total tax charge 185,487 130,300
Tax effects relating to effects of other comprehensive income
31.10.21
Gross Tax Net
£ £ £
Revaluation of frechold premises 1,176,366 - 1,176,366
Page 20 continued...



Timber Garden Buildings Limited (Registered number: 06066071)

Notes to the Financial Statements - continued
for the Year Ended 31 October 2021

TANGIBLE FIXED ASSETS

Fixtures
Freehold Plant and and Motor
property machinery fittings vehicles Totals
£ £ £ £ £

COST OR VALUATION
At 1 November 2020 1,602,783 1,257,047 188,587 170,203 3,218,620
Additions - 40,095 19,801 - 59,896
Disposals - - - (80,400) (%0,400)
Revaluations 1,097,217 - - - 1,097,217
At 31 October 2021 2,700,000 1,297,142 208,388 89,803 4,295,333
DEPRECIATION
At | November 2020 79,149 780,907 112,175 150,543 1,122,774
Charge for year - 60,801 11,462 2,860 75,123
Eliminated on disposal - - - (72,174) (72,174)
Revaluation adjustments (79,149) - - - (79,149)
At 31 October 2021 - 841,708 123,637 81,229 1,046,574
NET BOOK VALUE
At 31 October 2021 2,700,000 455,434 84,751 8,574 3,248,759
At 31 October 2020 1,523,634 476,140 76412 19,660 2,095,846

Included in cost or valuation of land and buildings is freehold land of £ 898,960 (2020 - £ 898,960 ) which is not depreciated.

Cost or valuation at 31 October 2021 is represented by:

Fixtures
Freehold Plant and and Motor
property machinery fittings vehicles Totals
£ £ £ £
Valuation in 2021 1,097,217 - - - 1,097,217
Cost 1,602,783 1,297,142 208,388 89,803 3,198,116
2.700,000 1,297,142 208,388 89,803 4,295,333
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10.

Timber Garden Buildings Limited (Registered number: 06066071)

Notes to the Financial Statements - continued

for the Year Ended 31 October 2021

TANGIBLE FIXED ASSETS - continued

If freehold land and buildings had not been revalued they would have been included at the following historical cost:

Cost
Aggrepate depreciation

Value of land in freehold land and buildings

Freehold land and buildings were valued on open market basis on 30 September 2021 by Avison Young .

STOCKS

Raw materials
Work-in-progress
Finished goods

DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade debtors
Other debtors
Prepayments

CREDITORS; AMOUNTS FALLING DUE WITHIN ONE YEAR

Bank loans and overdrafts (see note 13)
Other loans (see note 13)

Hire purchase contracts (see note [4)
Trade creditors

Tax

Social security and other taxes

VAT

Other creditors

Directors' loan accounts

Acerued expenscs
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31.10.21 31.10.20
£ £
1,602,782 1,602,782
93,225 79,149
898,960 898,960
31.10.21 31.10.20
2,183,059 945 478
37,986 30,998
819,533 996,643
3,040,578 1,973,119
31.10.21 31.10.20
£ £
2,070,633 2,101,157
13,500 -
85,029 57 879
2,169,162 2.159.036
31.10.21 31.10.20
£ £
597.200 895,613
144,000 200,000
12,816 -
1,965,701 1,015,411
328977 148,740
457,196 541,144
407,964 468,548
107,560 48,382
166,110 230,460
174,793 158,648
4,362,317 3,706,946
continued...
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Timber Garden Buildings Limited (Registered number: 06066071)

Notes to the Financial Statements - continued

for the Year Ended 31 October 2021

CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE

YEAR

Bank loans (see note 13)
Other loans (see note 13)
Hire purchase contracts (see note 14)

LOANS

An analysis of the maturity of loans is given below:

Amounts falling due within one year or on demand:

Bank overdrafts
Bank loans
Other loans

Amounts falling due between one and two years:

Bank loans - 1-2 years
Other loans - 1-2 years

Amounts falling duc between two and five years:

Bank loans - 2-5 years
Other loans - 2-5 years

Amounts falling due in more than five years:
Repayable by mstalments

Bank loans more 3 yr by instal
Other loans more Syrs instal
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31.10.21 31.10.20

£ £
1,020,550 1,001,319
530,670 844,670
21,389 -
1.572.609 1,845,989

31.10.21 31.10.20

£ £
385,408 676,659
211,792 218,954
144,000 200,000
741,200 1,095,613
358,792 268,594
144,000 314,000
502,792 582,594
466,835 569,364
370,537 432,000
837372 1,001,364
194,923 163,361
16,133 98.670
211,056 262,031

continued...



Timber Garden Buildings Limited (Registered number: 06066071)

Notes to the Financial Statements - continued
for the Year Ended 31 October 2021

LEASING AGREEMENTS
Minimum lease payments fall due as follows:

Hire purchase contracts

31.10.21 31.10.20
£ £
Net obligations repayable:
Within one ycar 12,816 -
Between one and five years 21,389 -
34,205 -
Non-cancellable operating leases
31.10.21 31.10.20
£ £
Within one year 145,488 16.861
SECURED DEBTS
The following secured debts are included within creditors:
31.10.21 31.10.20
£ £
Bank overdrafts 385,408 676,059
Bank loans 1,232,342 1,220,273
1,617,750 1,896,932
PROVISIONS FOR LIABILITIES
31,1021 31.10.20
£ £
Deferred tax 59,950 54,700
Deferred
tax
£
Balance at | November 2020 54,700
Provided during year 5,250
Balance at 31 October 2021 59,950
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Timber Garden Buildings Limited (Registered number: 06066071)

Notes to the Financial Statements - continued
for the Year Ended 31 October 2021

CALLED UP SHARE CAPITAL

Allotted, issued and fully paid:

Number; Class: Nominal 31.10.21 31.10.20
value: £ £
50,000 ordinary £l 50,000 50,000
RESERVES
Capital
Retained Revaluation redemption
eamnings reserve reserve Totals
£ £ £ £
At | November 2020 654,744 - 50,000 704,744
Profit for the year 786,502 786,502
Property revaluation - 1,176,366 - 1,176,366
At 31 October 2021 1,441,246 1,176,366 50,000 2,667,612
RELATED PARTY DISCLOSURES
Key management personnel of the entity or its parent (in the aggregate)
31.10.21 31.10.20
£ £

Sales 1,261,100 910,546
Amount due from related party 520961 379,182

ULTIMATE CONTROLLING PARTY

The company's controlling party and ultimate controlling party is Mr G Vernon.
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